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I3 January, 2026

UK Venues

Displayed, central-limit order books

MIC Operating MIC  Description

AIMX XLON LONDON STOCK EXCHANGE - AIM MTF
AQXE AQXE AQUIS EXCHANGE

BATE BCXE CBOE Europe - BXE Order Books

CHIX BCXE CBOE Europe - CXE Order Books
TRQX TRQX TURQUOISE

XLOM XLON LONDON STOCK EXCHANGE - MTF
XLON XLON LONDON STOCK EXCHANGE

Opening, Closing or Intraday auctions on displayed books

MIC Operating MIC  Description

AIMX-AUC* XLON LONDON STOCK EXCHANGE - AIM MTF
XLOM-AUC* XLON LONDON STOCK EXCHANGE - MTF
XLON-AUC* XLON LONDON STOCK EXCHANGE

Bank/Broker Operated Systematic Internalisers

MIC Operating MIC  Description
MLSI MLIX MERRILL LYNCH INTERNATIONAL - SYSTEMATIC INTERNALISER
UBSY UBSB UBS AG LONDON BRANCH - SYSTEMATIC INTERNALISER

Electronic Market Maker Sls

MIC Operating MIC  Description

CCEU CCEU CITADEL CONNECT EUROPE - SYSTEMATIC INTERNALISER
TRSI TRSI TOWER RESEARCH CAPITAL EUROPE LTD

XTXM XTXM XTX MARKETS

Non-displayed liquidity

MIC Operating MIC  Description

AQXD AQXE AQUIS EXCHANGE PLC AMP NON DISPLAY ORDER BOOK
BATD BCXE CBOE Europe - BXE Dark Order Books

BLOX XIEL BLOCKMATCH
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UK Venues

Non-displayed liquidity

MIC Operating MIC  Description

CHID BCXE CBOE Europe - CXE Dark Order Books
LIQU ICPM LIQUIDNET SYSTEMS

SGMX SGMX SIGMAX MTF

TRQM TRQX TURQUOISE DARK

XPOL VIUK POSIT DARK UK

Non-Displayed orders on displayed order books

MIC Operating MIC  Description
CHIX-MID* BCXE CBOE EUROPE - CXE HIDDEN MIDPOINT
XLON-MID* XLON London Stock Exchange - Hidden Midpoint

Frequent batch auction venues

MIC Operating MIC  Description

AQXA AQXE AQUIS AUCTION ON DEMAND (AOD)
BATP BCXE CBOE Europe - BXE Periodic Auctions
SGMY SGMX SIGMA X MTF - AUCTION BOOK
TRQA TRQX TURQUOISE LIT AUCTIONS

Pools supporting conditional indications

MIC Operating MIC  Description

LIQU-CON* ICPM LIQUIDNET SYSTEMS
LISX BCXE CBOE Europe - LIS Service
LISX-DBRO* BCXE LISX - Designated Broker
TRQM-BDS* TRQX TURQUOISE PLATO
XPOL-CON* VIUK POSIT DARK

Internal crosses and house fills

MIC Operating MIC  Description

REDB* REDB Internal Venues

REDE* REDB Redburn Unknown Venue
REDH* REDB Redburn House Fill
REDS* REDB Redburn Splits

REDX* REDB Redburn Cross
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UK Venues

Internal crosses and house fills

MIC Operating MIC  Description
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EMEA ex. UK Venues

Displayed, central-limit order books

MIC
ALXP
AQEU
CEUX
MERK
MTAA
ONSE
SSME
TQEX
WBAH
XAMS
XATH
XBRU
XBUD
XCSE
XDUB
XESM
XETA
XETB
XETR
XETS
XFRA
XHEL
XIST
XJSE
XLIS
XMAD
XMCE
XMIL
XMSM
XNGM
XOSL
XPAR
XPRA
XSTO
XSWX
XTAE
XVIE
XWAR
XWBO

Operating MIC  Description

XPAR
AQEU
CCXE
XOSL
XMIL
XSTO
XSTO
TQEX
XWBO
XAMS
ASEX
XBRU
XBUD
XCSE
XDUB
XDUB
XETR
XETR
XETR
XETR
XFRA
XHEL
XIST
XJSE
XLIS
BMEX
BMEX
XMIL
XDUB
XNGM
XOSL
XPAR
XPRA
XSTO
XSWX
XTAE
XWBO
XWAR
XWBO

EURONEXT - ALTERNEXT PARIS

AQUIS EXCHANGE EUROPE

CBOE EUROPE - DXE ORDER BOOKS (NL)

MERKUR MARKET

BORSA ITALIANA - ELECTRONIC SHARE MARKET

FIRST NORTH SWEDEN - NORWAY

FIRST NORTH SWEDEN - SME GROWTH MARKET
TURQUOISE EUROPE

WIENER BOERSE AG AMTLICHER HANDEL (OFFICIAL MARKET)
EURONEXT - EURONEXT AMSTERDAM

ATHENS EXCHANGE S.A. CASH MARKET

EURONEXT - EURONEXT BRUSSELS

BUDAPEST STOCK EXCHANGE

NASDAQ COPENHAGEN A/S

IRISH STOCK EXCHANGE - ALL MARKET

IRISH STOCK EXCHANGE - ENTREPRISE SECURITIES MARKET
XETRA - REGULIERTER MARKT

XETRA - FREIVERKEHR

XETRA

XETRA - SCALE

DEUTSCHE BOERSE AG

NASDAQ HELSINKILTD

BORSA ISTANBUL

JOHANNESBURG STOCK EXCHANGE

EURONEXT - EURONEXT LISBON

BOLSA DE MADRID

MERCADO CONTINUO ESPANOL - CONTINUOUS MARKET
BORSA ITALIANA S.P.A.

DUBLIN - IRISH STOCK EXCHANGE - MAIN SECURITIES MARKET (MSM)- ISE XETRA
NORDIC GROWTH MARKET

OSLO BORS ASA

EURONEXT - EURONEXT PARIS

PRAGUE STOCK EXCHANGE

NASDAQ STOCKHOLM AB

SIX SWISS EXCHANGE

TEL AVIV STOCK EXCHANGE

WIENER BOERSE AG, WERTPAPIERBOERSE (SECURITIES EXCHANGE)
WARSAW STOCK EXCHANGE/EQUITIES/MAIN MARKET
WIENER BOERSE AG
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EMEA ex. UK Venues

Opening, Closing or Intraday auctions on displayed books

MIC
MTAA-AUC*
WBAH-AUC*
XAMS-AUC*
XATH-AUC*
XBUD-AUC*
XCSE-AUC*
XDUB-AUC*
XETA-AUC*
XETR-AUC*
XFRA-AUC*
XHEL-AUC*
XIST-AUC*
XJSE-AUC*
XLIS-AUC*
XMAD-AUC*
XMIL-AUC*
XOSL-AUC*
XPAR-AUC*
XPRA-AUC*
XSTO-AUC*
XSWX-AUC*
XTAE-AUC*
XVIE-AUC*
XWAR-AUC*
XWBO-AUC*

Operating MIC
XMIL
XWBO
XAMS
ASEX
XBUD
XCSE
XDUB
XETR
XETR
XFRA
XHEL
XIST
XJSE
XLIS
BMEX
XMIL
XOSL
XPAR
XPRA
XSTO
XSWX
XTAE
XWBO
XWAR
XWBO

Description

ELECTRONIC SHARE MARKET

WIENER BOERSE AG AMTLICHER HANDEL (OFFICIAL MARKET)
EURONEXT - EURONEXT AMSTERDAM
ATHENS EXCHANGE S.A. CASH MARKET
BUDAPEST STOCK EXCHANGE
NASDAQ COPENHAGEN A/S

IRISH STOCK EXCHANGE - ALL MARKET
XETRA - REGULIERTER MARKT

XETRA

DEUTSCHE BOERSE AG

NASDAQ HELSINKI LTD - Auction
BORSA ISTANBUL

JOHANNESBURG STOCK EXCHANGE
EURONEXT - EURONEXT LISBON
BOLSA DE MADRID

BORSA ITALIANA S.P.A.

OSLO BORS

EURONEXT - EURONEXT PARIS
PRAGUE STOCK EXCHANGE

NASDAQ STOCKHOLM AB

SIX SWISS EXCHANGE

TEL AVIV STOCK EXCHANGE

WIENER BOERSE AG, WERTPAPIERBOERSE (SECURITIES EXCHANGE)

WARSAW STOCK EXCHANGE/EQUITIES/MAIN MARKET
WIENER BOERSE AG

Bank/Broker Operated Systematic Internalisers

MIC
MLES

Operating MIC
MLEX

Electronic Market Maker Sls

MIC
EUCC
HREU
JNSI
TOWR

Operating MIC
EUCC

HREU

JNSI

TOWR

Description
BOFA SECURITIES EUROPE - SYSTEMATIC INTERNALISER

Description

CITADEL CONNECT EUROPE - EU - SYSTEMATIC INTERNALISER
HRTEU LIMITED - SYSTEMATIC INTERNALISER

JANE STREET NETHERLANDS B.V.

TOWER RESEARCH CAPITAL EUROPE - SYSTEMATIC INTERNALISER
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EMEA ex. UK Venues

Electronic Market Maker Sls

MIC
XTXE

Operating MIC
XTXE

Non-displayed liquidity

MIC
AQED
CEUD
DCSE
DHEL
DNFI
DNSE
DPAR
DSTO
EBLX
LNEQ
SGMU
TQEM
XPOS
XSWM

Operating MIC
AQEU
CCXE
XCSE
XHEL
XHEL
XSTO
XPAR
XSTO
XIGG
TPIC
SGMU
TQEX
ITGL
XSWX

Description
XTX MARKETS SAS

Description

AQUIS EXCHANGE EUROPE NON DISPLAY ORDER BOOK (NDOB)
CBOE EUROPE - DXE DARK ORDER BOOK (NL)

NASDAQ COPENHAGEN A/S - NORDIC@MID

NASDAQ HELSINKILTD - NORDIC@MID

FIRST NORTH FINLAND - NORDIC@MID

FIRST NORTH SWEDEN - NORDIC@MID

EURONEXT PARIS - DARK BOOK FACILITY

NASDAQ STOCKHOLM AB - NORDIC@MID

BLOCKMATCH EUROPE DARK

TP ICAP EU - MTF - LIQUIDNET EU EQUITY

SIGMA X EUROPE NON-DISPLAYED BOOK

TURQUOISE EUROPE - DARK

POSIT

SIX SWISS EXCHANGE - SIX SWISS EXCHANGE AT MIDPOINT

Non-Displayed orders on displayed order books

MIC

CEUX-MID*
XCSE-MID*
XHEL-MID*
XSTO-MID*

Operating MIC
CCXE
XCSE
XHEL
XSTO

Frequent batch auction venues

MIC
AQEA

BEUP

MCSE

MHEL
MNDK
MNFI

Operating MIC
AQEU
CCXE
XCSE
XHEL
XCSE
XHEL

Description

CEUX - Midpoint

NASDAQ COPENHAGEN A/S - NORDIC@MID
NASDAQ HELSINKILTD - NORDIC@MID
NASDAQ STOCKHOLM AB - NORDIC@MID

Description

AQUIS EXCHANGE EUROPE AUCTION ON DEMAND (AOD)
CBOE EUROPE - DXE PERIODIC (NL)

NASDAQ COPENHAGEN A/S AUCTION ON DEMAND
NASDAQ HELSINKI LTD a€“ AUCTION ON DEMAND
FIRST NORTH DENMARK - AUCTION ON DEMAND

FIRST NORTH FINLAND - AUCTION ON DEMAND
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EMEA ex. UK Venues

Frequent batch auction venues

MIC Operating MIC
MNSE XSTO

MSTO XSTO

SGMV SGMU

TQEA TQEX

XPAC ITGL

XPAL VIUK

Description

FIRST NORTH SWEDEN a€“ AUCTION ON DEMAND
NASDAQ STOCKHOLM AB a€“ AUCTION ON DEMAND
SIGMA X EUROPE AUCTION BOOK

TURQUOISE EUROPE - LIT AUCTIONS

POSIT AUCTION

Posit Auction UK

Pools supporting conditional indications

MIC Operating MIC
LISZ CCXE
LISZ-DBRO* CCXE
LNEQ-CON* TPIC
TQEM-BDS* TQEX
XPOS-CON* ITGL
XSWM-CON* XSWX

Off-Book Trading

MIC Operating MIC
BATF BCXE
CEUO CCXE

Description

CBOE EUROPE - LIS SERVICE (NL)
LISZ - Designated Broker
LIQUIDNET SYSTEMS (EUROPE)
TURQUOISE PLATO (EUROPE)
POSIT DARK

SWISS@MID CONDITIONAL

Description
CBOE Europe - BXE Off-Book
CBOE EUROPE - DXE OFF-BOOK (NL)
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North America Venues

Displayed, central-limit order books

MIC Operating MIC  Description

ARCX XNYS NYSE ARCA

BATS XCBO BATS Z-EXCHANGE

BATY XCBO BATS Y - EXCHANGE, INC.

CHIC CHIC CHI-X CANADA ATS

EDGA XCBO EDGA EXCHANGE

EDGX XCBO EDGX EXCHANGE

EPRL MIHI MIAX PEARL EQUITIES

IEXG IEXG INVESTORS EXCHANGE

LTSE LTSE LONG-TERM STOCK EXCHANGE, INC.
LYNX OMGA LYNXATS

MEMX MEMX MEMX LLC

NEOE NEOE NEO EXCHANGE

NEON NEOE NEO EXCHANGE - NEO-N (MARKET BY PRICE)
OMGA OMGA OMEGAATS

XASE XNYS NYSE MKT LLC

XATS XATS ALPHA EXCHANGE

XBOS XNAS NASDAQ OMX BX

XCHI XNYS CHICAGO STOCK EXCHANGE, INC
XCIS XNYS NATIONAL STOCK EXCHANGE, INC.
XCNQ XCNQ CANADIAN NATIONAL STOCK EXCHANGE
XCX2 CHIC CX2

XNAS XNAS NASDAQ - ALL MARKETS

XNYS XNYS NEW YORK STOCK EXCHANGE, INC.
XPHL XNAS NASDAQ OMX PHLX

XPSX XNAS NASDAQ OMX PSX

XTSE XTSE TORONTO STOCK EXCHANGE

XTSX XTSX TSXVENTURE EXCHANGE

Opening, Closing or Intraday auctions on displayed books

MIC Operating MIC  Description

XNAS-AUC* XNAS NASDAQ - ALL MARKETS
XNYS-AUC* XNYS NEW YORK STOCK EXCHANGE, INC.
XTSE-AUC* XTSE TORONTO STOCK EXCHANGE

Electronic Market Maker Sls

MIC Operating MIC  Description
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North America Venues

Electronic Market Maker Sls

MIC Operating MIC  Description
GLPX GLPX ACS EXECUTION SERVICES, LLC
IMCS IMCS IMC FINANCIAL MARKETS

Non-displayed liquidity

MIC Operating MIC  Description

BAML BAML BANK OF AMERICA - MERRILL LYNCH INSTINCT X ATS
BARX BARX BARCLAYS ATS

BNPC BNPC BNPP CORTEX ATS

CGXS CGXS ONECHRONOS

GSCO GSCO GOLDMAN SACHS AND CO.

INCR INCR INTELLIGENTCROSS

ITGI ITGI ITG-POSIT

JPBX JPBX JPBX

JPMX JPMX JPMX

LEVL LEVL LEVEL ATS

MATN NEOE MATCH NOW

MLVX BAML BANK OF AMERICA - MERRILL LYNCH VWAP CROSS
MSPL MSCO MS POOL

NEOD NEOE NEO EXCHANGE - NEO-D (DARK)

NMRA NMRA NOMURA SECURITIES INTERNATIONAL
SGMA SGMA GOLDMAN SACHS

SGMT GSCO SIGMA X2

UBSA UBSA UBS ATS

VEMI VUSA VIRTU MATCHIT ATS

XCXD XCXD NASDAQ CXD

XICX XICX INSTINET CANADA CROSS

Non-Displayed orders on displayed order books

MIC Operating MIC  Description

ARCD XNYS ARCA DARK

ASPN INCR INTELLIGENTCROSS ASPEN INTELLIGENT BID/OFFER
BOSD XNAS NASDAQ OMX BX DARK

BYXD XCBO BATS Y-EXCHANGE DARK

BZXD XCBO BATS Z - EXCHANGE DARK

EDDP XCBO EDGX EXCHANGE DARK

EDGD XCBO EDGA EXCHANGE DARK

Execution Analytics | executionanalytics@rothschildandco.com




North America Venues

Non-Displayed orders on displayed order books

MIC Operating MIC  Description

EPRD MIHI MIAX PEARL EQUITIES EXCHANGE DARK
IEXD IEXG INVESTORS EXCHANGE - DARK

MELO XNAS NASDAQ MIDPOINT-ELO (M-ELO)

NASD XNAS NSDQ DARK

NYSD XNYS NYSE DARK

PURE XCNQ PURE TRADING

Pools supporting conditional indications

MIC Operating MIC  Description

AQUA AQUA AQUA EQUITIES L.P.

BAML-CON* BAML BANK OF AMERICA - MERRILL LYNCH INSTINCT X ATS CONDITIONAL
BARX-CON* BARX BARCLAYS ATS CONDITIONAL

BIDS BIDS BIDS TRADING L.P.

BIDS-CON* BIDS BIDS TRADING L.P. CONDITIONAL

BLKX XINS INSTINET BLOCKCROSS

BLKX-CON* XINS INSTINET BLOCKCROSS CONDITIONAL
CBLC CGMI CITIBLOC

CGXS-CON* CGXS ONECHRONOS CONDITIONAL

CODA CODA CODA MARKETS - MICRO AND BLOCK
CODA-CON* CODA CODA MARKETS - CONDITIONAL

CPGX CPGX CLEARPOOL EXECUTION SERVICES, LLC
ICBX XINS INSTINET CBX (US)

ITGI-CON* ITGI ITG POSIT CONDITIONAL

JPMX-CON* JPMX JPMX CONDITIONAL

LEVL-CON* LEVL LEVEL ATS CONDITIONAL

LICA LICA LIQUIDNET CANADA ATS

LIUH LIUS LIQUIDNET, INC. H20 ATS

LIUH-CON* LIUS LIQUIDNET H20 CONDITIONAL

NTRL INCR INTELLIGENTCROSS - NATURAL LIQUIDITY CROSS
ONEC CGMI CITI-ONE

ONEC-CON* CGMI CITI-ONE CONDITIONAL

SGMT-CON* GSCO SIGMA X2 CONDITIONAL

UBSA-CON* UBSA UBS ATS CONDITIONAL

XSTM NFSC FIDELITY CROSSSTREAM ATS

XSTM-CON* NFSC FIDELITY CROSSSTREAM ATS CONDITIONAL
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North America Venues

Off-Book Trading

MIC Operating MIC  Description

GOTC GOTC GLOBAL OTC

INTL INTL STONEX FINANCIAL INC.

MLCO BAML BANK OF AMERICA - MERRILL LYNCH OTC
OTCM OTCM OTC MARKETS

OTCN OTCN OTCLINKECN

XO0TC X0TC OTCBB

XOTC-GTSM*  XOTC GTS SECURITIES LLC

XOTC-MAXM*  XOTC Maxim Group LLC

XOTC-MCAP*  XOTC MCAP

Single Dealer Platform

MIC Operating MIC  Description

CDED CDED CITADEL SECURITIES

HRTF HRTF HUDSON RIVER TRADING (HRT)

JLEQ JLQD JUMP TRADING - US EQUITY PLATFORM
JSJX JSJX JANE STREET JX

KNLI KNIG KNIGHT LINK

SOHO SOHO TWO SIGMA SECURITIES, LLC

TRCX TRCX TOWER RESEARCH CAPITAL TRCX
XTXD XTXD XTX DIRECT

Non-displayed liquidity matching at a benchmark price

MIC Operating MIC  Description
EBXV LEVL LEVEL ATS - VWAP CROSS
STRM STRM PURESTREAM
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* These venues are not official ISO venues, these codes are unique to Rothschild & Co and are used to differentiate different flow
types within post-trade reports. These will not be returned as execution venues via FIX.

Regulatory Disclosure

You may receive trading or market commentary from Sales and Trading personnel from time to time. This commentary is prepared by Sales, Trading, or other non-
Research personnel at Rothschild & Co Global Markets Solutions Ltd, Redburn (France) SA and Redburn (USA) LLC (together “Rothschild & Co GMS”). Rothschild & Co
Global Markets Solutions Ltd is authorised and regulated by the Financial Conduct Authority (“FCA”) and is registered as an investment adviser with the Securities and
Exchange Commission (SEC), Redburn (France) SA is regulated by Autorité de contrdle prudentiel et de resolution (“ACPR”) and Redburn (USA) LLC is registered with
the SEC and is a member of the Financial Industry Regulatory Authority (“FINRA”) and the Securities Investor Protection Corporation (“SIPC”). Rothschild & Co GMS is a
member of the Rothschild & Co group.

This material has not been prepared by the Rothschild & Co Research Department and has not been prepared in accordance with legal or regulatory requirements to
promote the independence of research, including but not limited to, requirements in respect of the prohibition on the dealing ahead of the dissemination of
investment research. It is not a research report and is not intended as such. It is intended for distribution to Major US Institutional Investors and Professional Clients
only and is not intended to be provided to (and should not be provided to, or relied upon by), retail customers. The information in this presentation and any
attachments is provided on a confidential basis and may not be reproduced, redistributed or disseminated, in whole or in part, without the prior written consent of
Rothschild & Co. Any unauthorized use is strictly prohibited.

Unless otherwise specifically stated, any views or opinions expressed herein are solely those of the individual author and/or the specific Sales and Trading area from
which they originate. They may differ from the views or opinions expressed by other areas of Rothschild & Co, including Rothschild & Co's Research Department. Any
information contained in this presentation (including any attachments) is subject to change without notice.

No investment decision should be made in reliance on this presentation, which is condensed and may be incomplete. The value of an investment may fall as well as
rise. This presentation (including any attachments) does not include all risk factors or other matters that may be material. Nor does it take into account individual
investment objectives, financial conditions, or needs. It is not a personal recommendation or investment advice or a basis to consider Rothschild & Co to be a fiduciary
or municipal or other type of advisor. Nothing in this material should be construed as investment, tax, legal, accounting, regulatory or other advice, or as creating a
fiduciary relationship.

This information is not, and is not intended to be, an offer, recommendation, or solicitation of any kind. Offers are made only in accordance with the applicable
offering

memorandum or similar document. This material is provided for information purposes only and does not bind Rothschild & Co in any way. Any pricing information
provided is indicative only and does not necessarily reflect a level at which Rothschild & Co is prepared to execute a trade. It is not intended to be, and should not be
construed as, a recommendation (except to the extent it is an “investment recommendation” under the Regulation (EU) No 596/2014 and UK Market Abuse Regulation
(together “MAR”)) to enter into a transaction involving any financial instrument or trading strategy, or as an official confirmation or official valuation of any transaction
mentioned herein. Where this material is an “investment recommendation” as that term is defined in Article 3(1)(35) of the MAR, distribution of this material is subject
to the relevant provisions of MAR.

Except as otherwise stated in this commentary, the source for data contained in all charts, tables and illustrations is Rothschild & Co. For more information, please see:
https://www.rothschildandco.com/en/legal-information/rothschild-co-redburn/regulatory-disclosures
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